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by Speeulation, Declares
Boston Merchant.

Business Troubles ||

PETITIONS IN BANKRUPTICY.
Petitions in bankruptcy flled yestorday in

United States District Court were:

PHILIP WOLFIEH & CO., INC., woolens, B8
Hester street.—Involuntary, by Lilllan Saff,
who l‘luima $3450; Bara Coben, $307, sod

Juck Haln, $184.

WILLENSKY BROTHERS uatm B, Ju-
llus and Joseph Wilen dreases, 218
West Thirty-tourth nlmt -fnwlnmnl‘r ?
Minnla Odes, wha claims § Carl
Austrian, recelver; bond, §1,

SOLOMON & SCHNHIDERMAN,
omon and Bamuel and Ab

Pinkus Bol-

= lon of busl con-
ditions and prospects by Fellx
Vorenberg, vice-preaident and

man, hl.r caps, § West Fourth street. —In-
by Winifred C. Mullaly,
culn\s l! wo Bertha Rembaugh, rmlm.

bond, §1,000.
!HAHR? SCHNEIDERMAN, men's clothing,

=04 West Thirty-fourth street. —Inmmn.

secretary of the Gilehrist C ¥
of Boston, president of the
Trade Board of the Boston Chamber ||
of Commerce and vice-president of
the Natlonal Retall Dry Goods Asso-
clation, which iz printed in this
golumn, was prepared In response to
thess inquiries:

Wil the 1014 normsal of prices ever
be reached again?

Do present prices +f merchandise
speak of undue inflatien?

What is your view of the general
trade outlook?
- -~ =T

,l;');ﬁi’hﬂ Frim nrl‘k l\hu clill'ﬂ-l

reenberg, $20, '

Retall Botimatod’ Nabiitrien. §7.000: aseets,
DE‘\IIEON‘ & ODELMAN, Denison,

Samuel
Brooklyn, and Max Odelman, Brooklyn,
cotton Eldridge utmt-—Vol-
untary. hhl!lli;c. aum assets, §$12,255,

of which 83,000 uwu fixtures, &c.;
850 debta due un accounts and §143
money in bank. Credtors Include Btoo

ond, $3.000.
ALF!&ANDER ARNOW, jeweelry, 8 Malden
lane.—Involuntary, by R, Guell, who cialms

-'m United States ATIDE, W atch
v 32" nml H D‘Idl.lhnl

Present and futurs trade conditions
depend to a very large degree on exist-
g and future legislation respectively
and on the solutlon of certaln domestlo
and forelgn l¢ and i 1al prob-
lems. The legislation problems I refer

| to are tax and tariff legislation and the
economic and financial problems, exten-
sfon of credit to Hurope, forelsn ex-

rate and ploy

There can be no real trade prosperity
until tax laws are passed which will
®ring capital back Into Industry from
the tax exempt securitles where the
present legislation has driven it. 1 refer
to the income taxes in the higher

g:on}" l Hl‘bllltﬂ.
ﬂB m
OROWEI.KHQ P.'I" MOTOR CORPORATION

OF NEW YORK, auto mu u. 1830 Broad-
way.—~Voluntary. bl §8.501; as-
asis, §4,104, of which uoo is k $400
t!.xturlll &c.; $TIR debils due on unts
and 82,505 unliquidated claims, Omitnn
Inelude Crow-Elkhart Motor Corporation,
E:naﬂmr't_i Ind.. lﬂ.nk&; :!\;ﬂmnc!fmor Com-

; P. Bra ns Co.,

KENNEBEC PAPER COMPANY, 02 Van-
derblit avenue.—Involuntary, by Ida Water-
man, who clalms §600; Lilllan Cawey, $76
and Grace A. Barrow, $140.

CUSHNOE PAPER COMPANY, 02 Vander-
bilt avenue.—~Inveluntary, by Glldlum Com-
pany, Inc., which clalms $438; Tda Water-

man, #4. and Lilllan Curley, HOI

BOLOMON P. AT, haberdasher, 352 Bev-

awnuhlnw:tunnry by Alfre

o

o Betle Stogel.
umnry. hur e SIml who claims

brackets which should be r d by
the equitable sales tax, which has been
sucoessfully carried out In our neighbor-
country—~Canada—as well as the

- Philippines, France, &e.

A tarif which will properly proteat
American industry is desired by all mer-
chants, but any such unintelligent tarif
as that based on American valuation
would stifie forelgn trade and fictitiously
inflate our own cost of llving. If trade
conditions are to improve such a tariff
must not become law,

The benefit to American trade by the
eaxtension of credit to HBurope and the
.~ tabilizing of foreign exchange are so
obvious to the Amerlean business man
that I need not dwell on them,

great deal to do with present trade con-
ditlons, and the underlying cause of
unemployment brings us back to our
Ppresent tax legislation, which can be
remedied only as suggested above,

Even if all these problems were solved
fn the way all the thinking men in
American trade deserve I think 1922
would still be a year of rigea and falls
In business, with only a small net gain
for the entire year, for It will take some
flme to bring capital back to Industry
and to restore confidence. As for prices
in general returning to the 1914 level,
with (he large Government debt which
must be borne by business in the form
of Treasury taxatlon, there is only one
Answer to an intelligent eltizen.

My personal opinion I3 that prices to-
dny are not Inflited by speculation but
by tuxation, and in the proper interpre-
I.Itltm that is not Inflation.

AMONG THE MERCHANTS.

Good Orders for Spring Dresses.

Ready (o wear buyers are appearin,
in the market. and satisfactory orderf
“ore belng placed for dresses for spring
l!tlherv. according to David NY Mosese
#ohn, executive director of the Associ-
ated Dress Industries of Amerfea.  In-
dications are that dresses to retall for
8385 to $76 will have a strong call dur-
Ing the buring season, which will ex-
tend through February, evidence of
which s not only buvers’ early activi-
tles, but also a tendency of several
manufacturers, heretofore known as
makers of high priced garments, who
(are Including In thelr spring lines sev-
.!'ll numbers to wholesale at $29.50 to
§45.. The feeling In the trade fs gen-
erally optimistic,

Anmpounce Fruit of the Loom Price

A new price of 17% cents for Frult
of the Loom 4-4 blenched for January-
February dellvery was announced yes-
terday by its manufscturers, Converse
& Co. The announcement states that
that price Is subject to change without
The new quotation affects all
blenched gocds manufuctured under that
trade name,

_ I——

Poor Outlook for Silk Dealers.

The new year opens with silk dealers
fealing pessimistic because prices of aw
sllk have continued to advance, with
Buyers holding off for lower prices,
while thoss In control of forelgn mar-
kets ara holding out for prevalllug quo-
tations, Particular resentment is belng
manifested by the ribbon and fabile
men, whose business has been grealiy
ourtailed through the Japanese syndi-
cate's holding, which has prevented the
annowncement of prices for epring goods
Business, for the next few wenks at
leant, will have to be restricted 1o
smeller lots, and only contlnued hand
fo mouth buying can be expectad. The

. gquestion of how to keep mills In opera-

tlon and working forcea employed Ia an-

other question to ba considered serlously

By tha trade.

Glove Sales Predominate.

The present snap to the weather is of
great benelt to the glove trade in clear-
Yestorday's

reports from various retallers and de-

partment managers showed active buy-
ing, with the heavier walght and shorter

Jength gloves huving the right of way.

One of the largest Fifth avenue glove

denlers stated that sales of his maer-

. chandise had exoeeded his expectations.

His store was crowded from Its openlng

until its closing time, & Tate hour in tho

>nNg. Ho explalned the rush for

heavier wolght gloves as due not only to

‘aﬁr weather but also to sxceptionally

vilues offared. Gloves selling dur-

ng the preholiday period at $7 and $3

are belng offored at prices ranging from
€1 o §3.

Te Ask for Tariff Changen,

In & special convention to be held In
Washington cn January 0 and 31 the
Natlonal Assoclation of Manufacturers
will presont demands that the Congress
pans Immediately a tariff bill, The dis-

m ars expectod to deal largely
With the American valuation plan. The
| manufacturces will ask that the Impo-
sltlon of all sd valorem duties be on the
sobasls of American values instead of on
" foreign sales, ur at prouent

JAMES ELECTED PRESIDENT,

e trustees of the Eant River Bavinm
‘nk electod  yesterday Darwin R
Jamen, Jr., president, to suecesd Henry
M. Nichols. Froderick U. Fischer, viee-
R. Graca & Co, was
alected Ita mecond vice-president, wnd
D. W. Whitinore Ita first vice-president,

'y Manufacturing Company and
M American Chicle Company. He in n
tho Nussau Natlonal Bank
Iy and « trustee of the Title

and Trust Company,

Uabilities, 'Kuzﬂ :
assetn, §7, ;

SCHEDULES IN BANKRUPTCY.
Sohedules in mmpm fllad yuunhy n

Frima BT,
Jamin, m eltl:::n ; e
500.

MR CEOTHING co.
Liabilith ‘abets, m ufw‘l'l’?"
500 In nt M% luu:.d &c., and §

eposite of money in bank. Chditou ln
clude J. Braunstein, $1,500; J. Richmand,
$1.500: N. B. Tracht 'Iu A
AUL'!'[.M BOX AND R Co.,
East Nineteenth -lrut—!..tl.bll!tlu ﬂ&'ﬂ
assots, §40,441, of which l-TJN Is stock,
$24.472 muchinery, tools, &o.; 4 debts

due on lmu:::.ggm stoci,
bonds, &c., und 357 o
ftora Include arm

ADLE furniture, 69 Willet
-trm—»ﬂahi!ithn. " §11,505; §3,001,
of which $3,000 1s stock. credunn tnciude
Abraham Stanger, $607; Fuchs & Son,
wrph ‘i-lsldna!.n 14‘0

mirrors, M

B4R
BEVEL C..

I.ns le bi‘lltlu. 7,457, nasets,
l8 '.‘02. of u‘hich $1,358 1n stock, $4,408 ma-
chinery, toola, &e.: $103 debts due on mce
counts and $2,116  unliguidated clalms.

Creditors include Phillp Levinson, §2.300;
:I‘ilé!!m & Doughty, §1 3 ML

AL‘IIN’(.)F'. DELARA & ABINOF, INC.
sm. SD West 24th lrt—LI.ﬁhlIitl.u llﬁ‘-

'19 r
Anl Rmntﬂd. l!.ans Nirenbarg, Romer-
en & Keasler, §1.034; ‘Mlnkuff & Chanin,
1,025; L und ‘R_Sik Co., $508,
JACOB D KRANTZ, dresses and r:‘lo.kl.
av., nmm—‘[.l-hlll:lol. $3.278;
asacts, $2,28, of which $1,828 is stock and
FTH2 d-nodu of money In hu.nk
TELS CO., INC., boys'

Josephison,

' cloth-

ng, 7 Eulv 17th st—Liahiiities, llﬂ 091 ;
uesots, $4,020, of which §2,500 stocl
$300 fixtures, &c., and $1, 200 d.nm- dul on

sccounts.  Creditors Include Unfon Jix-
change Pank, $5, Jumes mham
£1,008; Max Crootof, §700.
RECEIVERS IN BANKRUPTCY.
Recaivers in bankruptey nDPﬁlnud vester-
day in United Stutes Distri were:
VULCAN & MI‘T’!:R.

Carl J, Austrian, recelver: bond, 32,000.

ur.na‘}umm Wabiittlen, $35,000; nasets, iu :
R. AND G. DRESE MFG. £O., 105 Madison

w-—ndwuni H. ll one, receiver: bond,

$3,000. Ewtimated labilities, $100,000; as-

sets, 20,000,

JUDGMENTS ¥FILED.
The following jud u-nr.s w!a fl.hd
. the !!mn‘ ';‘« t of the
uawm-nw

BAYLES SHIPYARD, INC.—Lond
Guarantee and Adeldent Co. Ll‘. ¥9,250.80

BERNARD, Emanuel—H. A, ‘Gordon = '110.08
SAMECT Gord 512,83

Auto Co., l’n a25.72
BA 3 625.72
BERTIE,

Oy B s esivasssabbosntiysrsnns 22744
BATES, Vred, and Henry Ritzel

(Fatos & Ritzel)—Marsailles Ga-

PRED OOy THO.. oo vinnsisnisvassns TIRBE
COLEN, Wdward B.—F. W, Moore.. 12,713.13
CRISAFULI, Glunpuo and Huplm

(Crisafull Bros.)—M. 347208
CAN..\J\ Ceorge s-manpa-m i
GRI:.RCI'W TALKING MACHINE

o0, INCG.: Stencll Ph ph

Mfg. Co. and Charles E. Diefen-

thaler—HBank of Amerfea.......... 69115
CHEMLAR, Ed‘ard T. — Aaron

Buchsbaum Co.....ccoiiierssssrans 605,65
CRESCENT I'\LKING MCHINE

€o0., INC.: 8tencll ofn

Mfg. Co. and Charles 'E Diefen-

thaler—Bank of Amoﬂea .......... 478.50
CLINEE, Frank I'J-. Mos M.

Platt—lark & Bus h. INCicasases 48060
DORFMAN, Meyer—Mindlin & Rose- 5

man . arenn
O, !rvlr:s-—l‘l “Badin et al.... .. 2Tav
oM LTPHKY Nicholns—1 West 67th

BRrwet, IN0. . iiersanasrnarenaissas 81
DAVIS, l‘-nuru—s L, Sayder Co 412.70
DE MOOLA, Patsy—L, Horwat! m<“

BAME~—H. H Orwa
EXCHJ\I‘\G! OPERATORS, INC.—
h; possession

W.
|?|-lltfl.l or
EMAN. Walter K

TIPIR . cvosurrasstssassnssnntsnans
Il\r'l.'l\': Jobn F.—L. M. Bush..... a32.80
Jos—H, Kasindorf ot al. 0307

GL ut'KnMMt Charles—Fidelity &
Casualty Co. of N. Yoo iaissunsss 1,000.00

GOLDBERG, Nathan — Bachmann,
Lalﬂ“llrﬂ&‘ll & Co, INC.cavanens .= 1,460.08
BAME-—A. Frlnnd l Co., Ine.... BR.41
(.l!hl.PRl(?H. Truno—H. L Miller. . . 273.02

GOTTLIER, Nathaniel B.—Keoy Byn-
1o INOtItuLe.. .o cocspnnsasrarsssss 803.15

('SR(I'BE Jne-—'l'.,olr!n Rosenberg &
ITIRM‘H George—M, Marlow....... 214.20
HAR‘I‘MJ\N. m-nrr (Mayhart Preass)

To. HRFIMAN. .o consivrssmannssorss 201.7
H.WI KES, I}{mrllrdh w. Dﬂll ans 90
Kappa on Club.ce-iisnsces . .
HELD I"'n{. LAVY..covn venes  1,500.23

IMFROVED Fll JPELLER CORP—

B, BCRMSINAT . ..oviuiniornsrniren A24.20

.um Eamue! A.~Keolly Hughes

I cpnssnesnsssnnnssaronsnses 1,000.00
llﬂﬂﬂ\ﬂ‘ Rose—8, Woolsey.......s na2.70
LEDERMAN, Harry, and New Am-

wterdam Casualty Co.—People, &o.. 1,000.00
I,Al'm"'ltm Co.~Jeffa & Co., Inc.. 310,80
MEVYER, George W.-A. Gresnberg G5,
lﬂNwAX co., lN(‘ ~Twm La Vaergne

MACHINE CBuuoryiciozisirassisasss LR LR LY
MAROTTA, Joseph and James (Ma-

rotta Pros d--Atiantie Paint Co... 2370
MOTRIE, Brodget, or Bridget Far-

Toy—J P, Bheehan: conts, . an2.47
| PISCAPO, Donato—8, M. Sirober... 23780
PORT, Atfred H. (A, IT Towt &—

(o) —Bimonds MIg. Co......0i0u0 1,184,458
RITHINGER, Annle—L. Ginshurg. .. L1008
nEY -wnl DH, FEdgar P-W. F

............ "he 1.415.27

Rir
tt.\\ll-:- \m‘m- Ernest—

nf'ﬂl! Tohn II

ST
ROWLANT, mum L —A . Soy-

maur .
HOCKWOOD, wrun = ‘Bdward
Thnmn-cn - e ety MM
R O WEISS  ADVERTISING

M"iF“Et""!' INC <M. J. Consscy

......... az0,00
N?ZI.P’ l""l..lF-P E? ILOPE 00,

INC.—{irand l'nrruntﬂ! haﬂ'

Cn,, Ine, 2080
BEANHETEKY, Taceb and M-h f‘l.

L. 1evy.. Phisass 22%.00
ATMPRON, Rowalie—H. A. Fiagge.. 300.30
STHIN, Henrv—-Federal French

Pastor Bakery, Inc. ... .coooueines 225.42
EHAPIROG, Sam—A. H, l"lmdlfrtmd.. X
B W NRITT 00.- A. Aeh-

nelder Aane
HH'F'R'IT'AN T‘RF'HII fl‘l ™ T‘Nf‘-—ﬂ

Behnelr . oann e
EOLOMON, David—C. Vietor of al,  1,140.0%
HAHANG, Rvivia A —A. Baket ot al. 52710
BEMITH. Thlllp—Famous Players-

TRy T30 oo npebigmaseabiiesns ERLE
TRACH, Nathan—Marrels & Co, . AN.TT
TAVRINA, Emil—-N. W. Rtahl, .1
VALACHI, Joseph, and Amnnlﬂ

Flurﬂ'-—'l"bwh. e aideid 1,000.00

JUDGMENTS FILED.
BRONX.
A TEUTHCH & ['D.. INC.=0, B,

Anderson T, lﬁ.ﬂ
COOK, Harald 1. V. Parker... 4,080,310

Northern New

CLARK®A, John

York Trust Co
CLARKES,
Hame

D; % HAT WORKS, nto-—
HORN mﬂcn co:.n—a' 7. Mots
rrx i l'uull.

Mﬂmﬂhr and Ruo Farber—H.

ZJ\I"I'AMO. James &
Pratz, Kims & Prats, Inc..
HATISFIED Jmmn
'l‘hl- first name is

Judgment was flle
HA‘JHA’M'AN

O'DONNELL, Joseph A~ LIND, ‘Edwin, & Fidelily & Cis-

Donamatein: Nove '8, 191, . $163.11 | ualty Co. of N. o, do.;
SAME—Atlantie Hotel Supply March 0, 1020 Evm .......

Nov. B, 18I0 ..ot sm.m s

o an V-

R ks Jam & 1013 (canceled) 205,33 | COMPTROLLER'S CALL DEC. 31.
HYGHES, J Doe, eréli ou WassiNoTon, Jan. §—Ths Comp-
MAX BE!ACK’E'IELR. e J. troller of the Cur;ﬂll’lcy l:tmdd:l to-day a

Bruddeiiins: Hov call for the condition national
‘mmmbmn‘?ﬁﬂr banks at the close of business on De-
fn., 4 1021, ..ccruenernnensonsess 89,083,00 | cember 31,

-4

na that of the debtor, the
second that of the ereditor ud date when
d ;

0 o Ty Ty e

m‘a Hoary, ot sl

206.72 1000,
noﬁnwm)h de—{

1.122.67 nmh\ﬂl"m, J“:c'ub':-u....
Grant Printing Co.; mw‘m

L0070 | 1017 .....ovcicnrcninrsansaneinaas

17
KUNTZ, Henry, & Harrls L.
man—11. 8. Exchange Bun: May

18, 1008 (canceled). :
ZARO, Henry C.—G.  Biffarelis;
March 12, 1621,

!{.ASSL‘BR “Otto—M." Goll; Nov. W,

IOI0 o ooveivanprisanonasanesisanns

&phlncllﬁ.l'.-.-nn:dtnl--v..-c--t-n..-cl!‘ll-’ 25,000,000.00
Surplus Fund....

Undivided

Accrued Interest Payable and Reserves for Taxes

and Expenses and Other Liabilities. .
mﬂ-"ﬂY’h Oﬁiﬂﬂ-.-u--oaoooooa.c.-
Fmo‘ﬁ:u..-..unuu---n-
Outstanding Dividend Checks. .
Outstanding Treasurer’s Checks........ccv0e0eee
M--..H.oo-ctloola---.---no-t--uoou..'o-q 470'916,979'07

Coundensed Statement, December 31, 1921

RESOURCES

Cash on Hand, in Federal Reserve Bank

and Due from Banks and Bankers.
U.s- Gmnmmtﬂondllndcuﬁﬁum...."...
ME m...... N R R
Other Securities
Loans and Bills Purchased ..
Real Estate Bonds and Mortgages .....cc0veeiees
Foreign Exchange

LIABILITIES

Profits . .

n, 1. 580841
Ilwn:

1,838.58
2,197.67
458.41

Guaranty Trust Company

of New York

140 Broadway

FIFTH AVE OFFICE MADISON AVE\ OFFICE GRAND ST. OFFICE

Fifth Ave. and ¢4th 3¢ Madison Ave. and 60th St 268 Grand S#
LONDON LIVERPOOL PARIS HAVRE
BRUSSELS ANTWERP CONSTANTINOPLE

“rreenaness.$141,209,002.08

fssssssssssnEEddeEaEEEENeRBRREES.

tireeerescnessensess 296,525,218.14

............. smssssssEEsRsEEeS

Credits Granted on Acceptances........couennebs
Real Estate......................
Accrued Interest and Amhﬂmvnbh.......

ssssmssssnaes

.
sEsBBEERLSSSEEERNBENENNSRNBRAREnS

R e N et LT

LR TNy

ssssmsssssssnasss

BOARD OF DIRECTORS

Charles FL Allen W. Averell Harriman
Trustes , Chairmaa of Board
A. C. Bedford W. A. Huriman & Co., loe.

Chm. Bd. Direcicss Standard

Albert H. Harrie
Oil Ca. of Now Jeusmy Vice-Presdent New York
Edward J. Borwind Ceatial Railroad Ca.
President Berwind-White Coal
Miing C. r.u;ua..l-am
A. D. Juilliard & Co.
f T. De Witt Cuyler
Chm. Bd Directon Comma- Cornelius F. Kelley
csl Trae Co, Philadelphia Presidest Assconda Copper
Caleb C. Dula Maiog Co.
?-‘HI?*M!- Thomas W. Lament
of J. P. Morgas & Ce.
Marhall Field
Trustee Estate William C. Lane
of Marshall Foedd Vice-Presidest

Edgar L. Marston
of Blair & Ca.

Graysom M.-P. Murphy

of G. M.P. Morphy & Ca. §

Charles A. Peabedy

Presidest Mataal Like lns. Co.

BANKS PAY BONUSES.

The Corn Exch Bank d
yosterday the distribution under Its
profit sharing plan of approximately
$660,000 to its officers and employees.
The distribution amounts to 40 per cent
In addition & bonus of 10 per cent of
salarles ls being glven to its employees

The French American Banking Corpora-
tlon has pald its employees a bonus of
10 per cent. and increased Its surplus
from $5600,000 to $600,000, bringing for-
ward $245,788 In undivided profita.

CUSTOM HOUSE RECEIPTS.

Recelpts for dutles at the Custom
House yesterday were $520,127.50, of
which $2498,638.78 was for merchandise
withdrawn from bonded warehouses and
$270,493.72 for recent importations,

— ———. 4

28,097,670.74
31,080,045.53
22,558,892.62

2,668,396.67
7,725,224.18
24,008,291.99
8,557,780.41
15,879,235.47

i578!3091758'37

15,000,000.00
2,255,398.56

$ 42,255,398.56

16,649,999.48
15,989,826.69
8,018,465.30
589,349.50
23,889,739.77

$578,309,758.37

William C, Potter
Presid
John S. Runnells
Presidest Pullman Ce.
Thomas F. Ryan
Financier :
Charles H. Sabin
Chaxman of the Bossd
John A. Spoer

Chai of the Board, Us
Stock Yards & Transit Cau
Edward R. Stettinius

of J. P. Morgan & Ca.
Myron C. Taylor
Chairmas Board of Directen
Passnic Cotton Mills

George Whitney
of J. P. Morgaa & Ca.

Banker

Thomas E. Wilsen
President Wikos & Ca, les.

Jlnur 10. 1922, all of its

Notes of Series D are
for redemption -nd ‘Lymcnt

and that on

July 15, 1
and p-icl

ncerued to said redemption da

office

required on said r

Series D.

NOTICE OF REDEMPTION.

BETHLEHEM STEEL CORPORATION
Secured Serial Seven Per Cent. Gold Notes

Tomhmdmhouudth.mw PwC-nt..
wm" H?d?mf‘ dahd.l'ubl 191 hhnonB-t

Trust In ure, h-

lehem Steel » Bethlehem Company and

NOTICE I8 HEREBY GIW\T that Bethlehem Steel Corporation
has elected to exercise its ri Sg“l. to redeem, and will redeem and pay,

ured Serinl Seven Per Cent. Gold Notes of

at the office of Bankers

a3 aforesaid said Notes of Series D w

te.

exchange

lwr\duld md

in exc

denture), will
for exchange, w wit
ment in cash by said (‘ar‘::
of the Notes for which bon
Application will be made far
New York Stock Exchange.

dm An;mt 1, I!'IB. nolr pledfv

CONVERSION PRIVILEGE
Tn sccordance with the provisions of sald Trust Tndenture the right te
said Notea of Series D
Smkinl Fund Six Per Cent. Gold Bonds, Series A, of said Corporation,
d under said Trust Indenture will continue
nuary 16, 1022, The holder of any one or

for Consolidated Mortgage

lﬂﬂ.ltll:ltllll[. that interest on said Notes of Series D will

n,-ue on said redempti ion date, January 16, 1922; that the holders of said
edemption date to present them

-ompany, No.,
Borough of Manhattan, in the City of New York;
nhtm-n and surrender thereof with coupons muhmn on

be

st 1005, of the principal amount thereof and uwut

Thirly-Year

D upon the surrender thereof at said office

ration of that part of the princi
canuot be delivered upon any such excha
the listing of said bonds, A, upon

Dated, New York, November 23, 1021,
THLEHEM STEEL CORPORATION,
¢ by W. F. HARTMANN, Treasurer,

of Bankers Trust Colwnny on or hefore said date will be entitled to receive
therefor one or more bonds of said Series A of such aggregate
c;lndpnl amount (which shall be 81,000 or a multiple thereol) that such
* bonds, taken at & price to yield six and one-half per cent. per annum (com-
puted according to the tables of hond values specified in said Trust In-
ual the principal amount of the Notes so surrendered
u cash adjustment of acorued interest, and \llll.h a pay-
umonnl

{
1,
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m-h ‘1‘&“ interest of said
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W. A. HarriMaN & Co.

INCORPORATED

Investment Securities

eAnnounces

that direct communication by private wire has been established be-
tween the several offices and

Twe Usrreo Szcunrrr Courany

Bascock, Ruskrow & Company Chicago, 1L
C. F. Curros anp Conrany Chicage, IlL
Fizsr Trust awp Saviwas Bawx Chicago, T1L
Newuax Broruens Chicago, IIL
Forrs-Tump Namiowar Bawx
or Cincruwart Cincinnati, O,

Twz Unios Tuvsr Courawy Cleveland, O. fl
Twuz Crry Namionat Bawx - Columbus, O,
Tuz DeWzesg-Tarsorr Co. Dayton, O,
Bosrrcuex, Porter & Comranr Denver, Coloy
Boswoztn, Cuawvrs & Courany Denver, Colo.'
Tuz Dersavationar Tavsr Courany Denver, Colo.
Wite H. Waoz Comranr Denver, Colo.
Frercuen Auznicaw Comrawy Indizpapolis, Ind.
Guanaxry Trust Comraxy or

A3 Kansas City, Mo,
Prrscorr & Sviper Kansas City, Me.
Srzaw Baornzxs & Coupany Kansas City, Mo,
Jasuzs C. Wirrsow & Co, Louisville, Ky.
Finer Wiscowarw Courany Milwaukee, Wis,
Secono Wazp Seconrries Co. Milwaukee,
Tue Miengsora Loaw awp

Trusr Company Minheapolis, Minn.

Cranx, Dopor & Co. New York, N. Y.
C. F. Cuios axp Comrawy Pittsburgh, P
Lron, Srvaxn & Company Pittsburgh, Pa.
Finst Nariowar Company

Narowar Banx 1 Sr. Lovis St. Louis, Mo,
Liszary CexrzaL Trust Conrany St. Louis, Ma.
Mississirpr VaLrsy Trost Courany St. Louis, Mo.
G, H. Warxzz & Co. St. Louis, Mo,
Mercuawts Trust Anp Savines Bank St. Paul, Minn,
Tnz Finsr Nariomar Bavx Sharon, Pa, ~'
Trs Unrreo Seconrrr Comrany Springfield, O,
Tuz Yousosrown Secunrmzs Co. Youngstown, O,

This system will be devoted to the rendering of an investment
service between this Company and the members of the Group, as well
as intercommunication between its members.

NEW YORK
25 Broad Street
CHICAGO BUFFALO
108 So. La Salle Street 974 Ellicott Square
PHILADELPHIA SYRACUSE
Drexel Building Onondage Bank Bldg.

W. A. HarriMaN & Co.

INCORPORATED

Investment Securities

announces the election af

Mz, Wirriam T. SmitH, Vice President
In charge Industrial Department

Mnr. Cuarces C. Parg, Vice President
In charge Chicago Office

Mnr. Josepu W. Wrar, Vice President
In charge Philadelphis Office

Muz. Cuarres A. ReynoLps, Secretary

and the appointment of

M=r. Harry E. Towre, Manager
Sales Department

Mz Jonn S. Evrviorr, Manager
Manicipsl Depertmént
M=r. Hawnssur HiLuves, Manager
Wire System
NEW YORK
25 Broad Street
CHICAGO BUFFALO
108 So. La Salle Street 974 Ellicott Square
PHILADELPHIA SYRACUSE
Drexel Bullding Onondags Bank Bldg.
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WALTER J. SCHMIDT

LEGAL NOTICE.

| ;\"Elm and I!ln'urim m’n‘n musn;e-r;-ot 0.
the partnership firm man Brotherm
444 PIth mvenus, New York Cilty, and 41 30 Broad 8t. 319 Fifth Av.

Houth Greene Btrest, Euston, Pa., Deg 1o an-
notnce the sale on Dec, 81, 1021, of our buni-
nous with the exoeption of ‘oanh on hand, out-
-undlnq cﬂsmmu

New York

renl.nhlq and made up

Inrorporated,
corporation e lntlml und'r ‘the laws of the

I“.IIF of Ponnaylvanin, with {ts principal of-

flow in l-mnnﬂ P, andl & branch offiee at

244 Fifth ave, New York City, The mem!

of this firm have no financial lnhrul in the

o) LBON LETMAN,




